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SUB J : MOROCCAN FINANCE MINISTER ELECTED CHAIRMAN OF ARAB FUND 
BOARD OF GOVERNORS 

REF: RABAT 1872 

1. OFFICIAL PRESS TODAY FRONT-PAGED ANNOUNCEMENT THAT 
MOROCCAN MINFIN BENSLIMANE HAS BEEN ELECTED CHAIRMAN ARAB 
FUND BOARD OF GOVERNORS. NEWS ALSO STATES FUND CAPITAL 
INCREASED FROM $306 MILLION TO $1.2 BILLION. NEXT ARAB 

FUND MEETING TO BE HELD IN RABAT IN APRIL 1976. 

2. COMMENT: AS WE HAVE BEEN REPORTING FOR SOME TIME, 

MOROCCAN FINANCIAL AUTHORITIES HAVE ELABORATED AMBITIOUS 
PLANS TO MAKE CASABLANCA PAN- ARAB FINANCIAL CENTER, 
CAPITALIZING ON RELATIONS WITH EUROPE AND REPUTATION FOR 
FISCAL RESPONSIBILITY AND POLITICAL MODERATION. MINFIN 
BENSLIMANE HAS ALSO DEMONSTRATED PERSONAL ABILITY AND 
MODERATION AS MEMBER IMF MINISTERIAL COMMITTEE ON 
TRANSFER OF REAL RESOURCES REPRESENTING IRAN GROUP OF 
NINE LDC'S. WE BELIEVE HIS ELECTION BY ARAB FUND SUPPORTS 
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TREASURY AND OTHER WASHINGTON AGENCIES CULTIVATING BENSLIMANE 
AS MEANS TOWARDS ENCOURAGING GOM TO PLAY MODERATING ROLE IN 
UN 7TH SPECIAL SESSION AND OTHER AREAS OF DC/LDC COCONCERN. 

BENSLIMANE ELECTION ALSO SUGGESTS GOM MAKING MEASURED PROGRESS 
IN ADVANCING ITS PROSPECTIVE ROLE IN ARAB FINANCE. END 
COMMENT. 
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